
 
 
QCX LLC d/b/a Polymarket US 
 
VIA CFTC PORTAL 
 
November 10, 2026 
 
Mr. Christopher J. Kirkpatrick 
Office of the Secretariat 
Commodity Futures Trading Commission 
Three Lafayette Centre 
1155 21st Street NW 
Washington, DC 20581 
 
Re: Weekly Notification of Rule Amendments Pursuant to CFTC Regulation 40.6(d) 
PMX-2026-63 
 
Dear Mr. Kirkpatrick: 
 
Pursuant to Section 5c(c)(1) of the Commodity Exchange Act and CFTC Regulation 40.6(d), QCX LLC d/b/a Polymarket US 
(“Polymarket US” or the “Exchange”) submits this weekly notification of an amendment to the Polymarket US Fee Schedule 
made effective during the preceding week. 
 
The amendment replaces the taker fee coefficient under the Exchange’s standard fee formula, Fee = Θ × C × p × (1 − p), of Θ = 
+0.0695 with tiered coefficients set daily by a Participant’s taker volume over the trailing 30 days, from Θ = +0.1170 for taker 
volume below $10,000 to Θ = +0.0650 for taker volume of $50,000,000 and above. The tiered coefficient also replaces 0.0695 in 
the taker fee formula for combination Contracts. A new Participant pays Θ = +0.0695 for the first 7 days after their first trade on 
the Exchange. From the 8th through the 30th day after their first trade, their tier is the higher of their trailing 30-day notional 
taker volume or their first 7-day notional taker volume, divided by seven and multiplied by thirty. All other terms of the current 
fee schedule are unchanged by this amendment. The amendment took effect on November 6, 2026. The amendment is reflected 
in the public Fee Schedule. 
 
Exhibit A contains the Fee Schedule Amendment, with additions underlined and deletions struck through. Please contact me 
using the information below if you have any questions regarding this submission. 
 

 
Sincerely, 
 
/s/ Megan McGrath 
Chief Compliance Officer 
Polymarket US 
Email: megan@polymarket.com 

 

mailto:megan@polymarket.com


EXHIBIT A 
FEE SCHEDULE AMENDMENT 

(additions underlined, deletions struck through) 
 

Effective November 6, 2026 
 
Fees are calculated using the following formula: 

Fee = Θ × C × p × (1 − p) 
Where: 

●​ C is the number of Contracts 
●​ p is the trade price ($0.01 to $0.99) 
●​ Θ (theta) is the fee coefficient 

●​ Taker Fee: Θ = +0.0695 the coefficient for the Participant’s taker fee tier. Tiers are set daily, based on 
notional taker volume over the preceding 30 days, each running from 12:00 a.m. to 11:59 p.m. Eastern Time, 
as follows: 

●​ $0 - $9,999: Θ = +0.1170 
●​ $10,000 - $49,999: Θ = +0.1100 
●​ $50,000 - $249,999: Θ = +0.1000 
●​ $250,000 - $999,999: Θ = +0.0700 
●​ $1,000,000 - $9,999,999: Θ = +0.0695 
●​ $10,000,000 - $24,999,999: Θ = +0.0690 
●​ $25,000,000 - $49,999,999: Θ = +0.0675 
●​ $50,000,000+: Θ = +0.0650 
●​ New Participants: Θ = +0.0695 for the first 7 days after the Participant’s first trade on the 

Exchange. From the 8th through the 30th day after their first trade on the Exchange, a Participant’s 
tier is the higher of their trailing 30-day notional taker volume or their first 7-day notional taker 
volume, divided by seven and multiplied by thirty. 

 
Combo taker fee: Fee = C × p × [0.0695 Θ × (1 − p) + 0.06 × (1 − p)4], where Θ is the Participant’s taker fee coefficient set out 
above. 
 

*​ *​ * 
 


